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Confidentiality and 
Forward-Looking Statements

Forward Looking Information ïCaution

This presentation contains forward-looking statements about the Company, its properties and its business plans. Forward looking statements are statements that are not historical facts and include 

planned, expected or estimated exploration, drilling, expenditures, reserve estimates, budgets, schedules, working interests, valuation and financial data. Information inferred from the interpretation 

of drilling results and information concerning mineral reserve estimates may also be deemed to be forward looking statements, as it constitutes a prediction of what might be found when and if a 

project is actually developed. Although the Company believes the expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not 

guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the actual results to differ materially from those in 

forward-looking statements include exploration and development risks, market prices, exploitation and exploration successes, continued availability of capital and financing, and general economic, 

market, regulatory, environmental or business conditions. There can be no guarantees of future performance and actual results or developments may differ materially from those projected in the 

forward-looking statements. Forward-looking statements are based on the beliefs, estimates and opinions of the management of the Company on the date the statements are made. The Company 

disclaims any intention, and assumes no obligation, to update or revise any forward-looking statements to reflect actual results, whether as a result of new information, future events, changes in 

assumptions or opinions, changes in factors affecting such forward-looking statements or otherwise, except as required pursuant to applicable securities laws.

Forward Looking Information ïAssumptions

In making the forward-looking statements in this presentation, the Company has applied several material assumptions, including but not limited to, the assumption that: (1) market fundamentals will 

result in increased demand and prices; and (2) financing is available on reasonable terms. Important factors that could cause actual results to differ materially from those expressed or implied by 

such forward-looking statements include, among others: (1) metal price volatility; (2) economic and political events affecting metal supply and demand; (3) geological, technical, mining or 

processing problems; (3) environmental or regulatory issues; or (4) the loss of key personnel. For a more comprehensive review of risk factors, please refer to the "Risks and Uncertainties" section 

of the Company's most recent Management's Discussion & Analysis document which is available on SEDAR or to ñRisk Factorsò in the Companyôs most recent Form 20-F (as most recently 

amended) which is available on EDGAR at www.sec.gov. Readers are cautioned not to put undue reliance on the Company's forward-looking statements.

Financing Risk

The Company has limited financial resources, has no source of operating cash flow and has no assurance that additional funding will be available to it for further exploration and development of its 

projects. Further exploration and development of the Company's property will be dependent upon the Company's ability to obtain financing through joint venturing, equity or debt financing or other 

means, and although the Company has been successful in the past in obtaining financing through the sale of equity securities, there can be no assurance that the Company will be able to obtain 

adequate financing in the future or that the terms of such financing will be favourable. Failure to obtain such additional financing could result in the Company ceasing to operate as a going concern 

or could result in the delay or indefinite postponement of further exploration and development of its projects.

CAUTIONARY NOTE TO U.S. PERSONS REGARDING RESERVE AND RESOURCE ESTIMATES

The Company is required under Canadian law (National Instrument 43-101) to calculate and categorize mineral reserves and resources under the Canadian Institute of Mining, Metallurgy and 

Petroleum (ñCIMò), CIM Standards on Mineral Resources and Reserves Definitions and Guidelines. These guidelines establish definitions for the reporting of exploration information, mineral 

resources and mineral reserves in Canada.  The U.S. Securities and Exchange Commission (the ñSECò) has not adopted or approved these definitions for use in the United States.

Canadian law requires disclosure of mineral resources that equate to measured, indicated and inferred resources if such resources are material to the company. While the terms ñmeasured 

resourceò, ñindicated resourceò and ñinferred resourceò are recognized and required by Canadian securities laws, the SEC doesnot recognize them, including under its Industry Guide 7.  Under 

U.S. standards, mineralization may not be classified as a ñreserveò unless the determination has been made that the mineralization could be economically and legally produced or extracted at the 

time the reserve determination is made. U.S. persons are cautioned not to assume that all or any part of measured or indicated resources will ever be converted into reserves. Further, ñinferred 

resourcesò have a great amount of uncertainty as to their existence and as to whether they can be mined legally or economically. It cannot be assumed that all or any part of the ñinferred resourcesò 

will ever be upgraded to a higher category. Therefore, U.S. persons are also cautioned not to assume that all or any part of the inferred resources exist, or that they can be mined legally or 

economically.  

Accordingly, information concerning descriptions of mineralization, resources and reserves contained herein, and in information filed by the Company on SEDAR and EDGAR, may not be 

comparable to information made public by U.S. companies subject only to the reporting and disclosure requirements of the SEC.
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Investment Highlights
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1. Large copper-nickel-cobalt-PGE resource in Canada

ü 44.2 m tonnes grading 1.01% Cu, 0.67% Ni, 0.08% Co with potential to dramatically 
increase in size

ü Ferguson Lake Project represents only 2% of property position

2. Tremendous exploration potential

ü 625,000+ acres of diversified exploration potential

ü Diamond discovered near 1 of 10 highly prospective areas

ü Y Lake base metal potential

ü Greenstone gold discovery potential

3. Highly efficient, environmentally friendly hydrometallurgical process 

ü Produces pure base metals 

ü Produces its own electrical power

ü Produces key industry reagents

4. Proven management team 

ü Over 160 years combined experience in exploration, development and operations
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Ferguson Lake Camp

ü Air strip completed September 2008 - can land up to Dash 8 or Buffalo

ü Fully equipped camp - comfortably accommodates 65 people



Ferguson Lake Scoping Study
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Commodity
Scoping Study 

Base Case Model
March 2008

Metals ïUS$ per pound

Nickel 8.00 14.25

Copper 2.00 3.75

Cobalt 25.00 25.00

Sulphuric Acid ïUS$ per ton 80.00 80.00

Exchange Rate ïUSD/CAD 1.11 1.11

Pre-tax IRR 13.4% 27.0%

Pre-tax Cash Flow ïCDN$ $266 million $536 million

Tonnes Nickel Copper Cobalt
Sulphuric

Acid

Indicated Resources 15.3 M 0.71% 1.04% 0.08%

Inferred Resources 19.4 M 0.68% 1.13% 0.08%

Fully Diluted Metallurgical

Plant Feed
34.2 M 0.60% 0.95% 0.07%

Average Annual Production 27.5 M lbs 43.6 M lbs 2.9 M lbs 1.6 M tonnes
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Hydrometallurgical Process

Marketable Outputs:
�‡ Nickel Metal

�‡ Copper Metal

�‡ Cobalt Metal

�‡ Sulphuric Acid

�‡ Iron Oxide/Hematite

Useable Outputs:
�‡ Energy/Electrical power 

Environmental Benefits:
�‡ No carbon emissions

�‡ Recycles leach solution

�‡ No toxic tailings


