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Forward Looking Statements

STARFIELD gresourcss Inc.

Forward Looking Information  dCaution

This presentation contains forward -looking statements about the Company, its properties and its business plans. Forward looking statements are statements that are not historical facts and
include planned, expected or estimated exploration, drilling, expenditures, reserve estimates, budgets, schedules, working in ter ests, valuation and financial data. Information inferred

from the interpretation of drilling results and information concerning mineral reserve estimates may also be deemed to be for ward looking statements, as it constitutes a prediction of what
might be found when and if a project is actually developed. Although the Company believes the expectations expressed in such  forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward -looking statements. Factors that could cause the
actual results to differ materially from those in forward  -looking statements include exploration and development risks, market p  rices, exploitation and exploration successes, continued
availability of capital and financing, and general economic, market, regulatory, environmental or business conditions. There can be no guarantees of future performance and actual results
or developments may differ materially from those projected in the forward  -looking statements. Forward -looking statements are based on the beliefs, estimates and opinions of the
management of the Company on the date the statements are made. The Company disclaims any intention, and assumes no obligation, t o update or revise any forward -looking statements to
reflect actual results, whether as a result of new information, future events, changes in assumptions or opinions, changesin  factors affecting such forward -looking statements or otherwise,
except as required pursuant to applicable securities laws.

Forward Looking Information 8 Assumptions

In making the forward -looking statements in this presentation, the Company has applied several material assumptions, including b ut not limited to, the assumption that: (1) market

fundamentals will result in increased demand and prices; and (2) financing is available on reasonable terms.  Important factors that could cause actual results to differ materially from

those expressed or implied by such forward -looking statements include, among others: (1) metal price volatility; (2) economic an  d political events affecting metal supply and demand; (3)
geological, technical, mining or processing problems; (3) environmental or regulatory issues; or (4) the loss of key personne |. For a more comprehensive review of risk factors, please refer

to the “Risks and Uncertainties" section of the Company's most recent Management's Discussion & Analysis documentwhichisawila bl e on SEDAR or to oOoRi sk Fa
recent Form 20-F (as most recently amended) which is available on EDGAR at www.sec.gov. Readers are cautioned not to put undue r eliance on the Company's forward-looking statements.

Financing Risk

The Company has limited financial resources, has no source of operating cash flow and has no assurance that additional fundin g will be available to it for further exploration and
development of its projects. Further exploration and development of the Company's property will be dependent upon the Company ‘s ability to obtain financing through joint venturing,
equity or debt financing or other means, and although the Company has been successful in the past in obtaining financing thro  ughthe sale of equity securities, there can be no assurance
that the Company will be able to obtain adequate financing in the future or that the terms of such financing will be favourab le. Failure to obtain such additional financing could result in
the Company ceasing to operate as a going concern or could result in the delay or indefinite postponement of further explorat ~ ion and development of its projects.

CAUTIONARY NOTE TO U.S. PERSONS REGARDING RESERVE AND RESOURCE ESTIMATES

The Company is required under Canadian law (National Instrument 43 -101) to calculate and categorize mineral reserves and resourc es under the Canadian Institute of Mining, Metallurgy

and Petroleum (o0ClIMo6), CIM Standards on Mineral Resour ces definidonsRee thereportngof éxgdration informations a n d
mi neral resources and mineral reserves in Canada. The U. S .appdwdtheseidefinitmrss foausedn tHe WmitbdStatgse Cor

Canadian law requires disclosure of mineral resources that equate to measured, indicated and inferred resources if suchresou rces are materi al to the compan)
resourceo, oindicated resourceo6 and oinferred resourceo armtracagmze them,izcleding andedits maustry Guided by
Under U.S. standards, mineralization may not be cl assi f i e deralizationaould beeesoromicadly@ndlegdllyepmducet bre d e
extracted at the time the reserve determination is made. U.S. persons are cautioned not to assume that all or any part of mea  sured or indicated resources will ever be converted into
reserves. Further, oinferred resourcesdé have a great amo uemntinedldgallyonece@ontically. it tagnotdesassured that ali r
or any part of the oinferred resourceso6 will ever be upg daotteassurmexhatall dnangdareaf thecirdetresl gesourges T h ¢
exist, or that they can be mined legally or economically.

Accordingly, information concerning descriptions of mineralization, resources and reserves contained herein, and in informati  on filed by the Company on SEDAR and EDGAR, may not be
comparable to information made public by U.S. companies subject only to the reporting and disclosure requirements of the SEC.




l Investment Highlights

STARFIELD

North American Resource Base
Multiple Projects. in,Favourable Geographical Settings

Geologically Diverse: Ni-CuCo-PGMChrome

Highly Efficient Solvent Extraction Process in Development

Strategic Process & Financing

TSX:SRWH Good Trading Liquidity




Sum of the Parts Valuation

STARFIELD gresourcss Inc.

@ The value of Starfieldos assets (
valuations) far exceeds its current market price

Potential to unlock significant value through strategic process

Resource Multiple Implied Valuation Discount
Total Per Share
(mil)
Stillwater | 10 mil tonnes Cr,0; $27/ tonne ~$270 $0.49 Historical
(non 43-101) resource
Ferguson 3.7 bn Ibs. Cueq. | $0.03 per Ib. Cu Egq. ~$110 $0.20 Complex
Lake metallurgy and
large capex
Total ~$380 $0.69
Current ~ $58 $0.09




Share Price: Key Drivers

STARFIELD gresourcss Inc.
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